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:HGQHVGD\��0DUFK���

7R�VXEPLW�DQ�DUWLFOH��HPDLO
QHZV#FRUFRPPFUHDWLYH�FRP
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,QGLDQD�UHSV�XUJH�:DVKLQJWRQ�GHOHJDWLRQ�WR�VXSSRUW
SUHJQDQF\�ELOO
7KLV�ZHHN��,QGLDQD�,QVWLWXWH�IRU�:RUNLQJ�)DPLOLHV�6HQLRU�3ROLF\�$QDO\VW�(ULQ�0DFH\�DQG
UHSUHVHQWDWLYHV�IURP�RWKHU�RUJDQL]DWLRQV�VWDWHZLGH�DUH�LQ�:DVKLQJWRQ��'�&���XUJLQJ�VHQDWRUV�DQG
+RXVH�UHSUHVHQWDWLYHV�WR�VXSSRUW�WKH�3UHJQDQW�:RUNHUV�)DLUQHVV�$FW�

7KH�DFW�LV�SURSRVHG�QDWLRQDO�OHJLVODWLRQ�VLPLODU�WR�,QGLDQD¶V�6HQDWH�%LOO������7KH�QDWLRQDO�DFW�ZRXOG�

JUDQW�SUHJQDQW�ZRUNHUV�DQ�DIILUPDWLYH�ULJKW�WR�UHDVRQDEOH�DFFRPPRGDWLRQV�LQ�WKH�ZRUNSODFH�LI
WKH\�ZRUN�IRU�DQ�HPSOR\HU�ZLWK����RU�PRUH�HPSOR\HHV
XVH�WKH�H[LVWLQJ�LQWHUDFWLYH�IUDPHZRUN�XQGHU�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�WR�SURYLGH
HPSOR\HUV�XQGXH�KDUGVKLS�SURWHFWLRQV
%2186��,W�ZRXOG�SURWHFW�ZRUNHUV�LQ�,QGLDQD�DQG�EH\RQG�

6%�����LV�KHDGHG�WRZDUG�D�VXPPHU�VWXG\�FRPPLWWHH��DIWHU�6HQDWH�5HSXEOLFDQV�VWULSSHG
DFFRPPRGDWLRQV�IRU�SUHJQDQW�ZRUNHUV�IURP�WKH�ELOO��+RXVH�6SHDNHU�%ULDQ�%RVPD�FLWHG�SXVKEDFN�IURP
HPSOR\HUV�DV�UHDVRQLQJ��GHVSLWH�DFNQRZOHGJLQJ�WKDW�*RYHUQRU�(ULF�+ROFRPE�KDG�PDGH�SUHJQDQF\
DFFRPPRGDWLRQV�RQH�RI�KLV�SULRULWLHV�WKLV�\HDU�

:KDW�\RX�FDQ�GR
&RQWDFW�86�&RQJUHVVLRQDO�DQG�6HQDWH�RIILFHV�

7KDQN�5HSUHVHQWDWLYHV�$QGUH�&DUVRQ��6XVDQ�%URRNV�DQG�3HWHU�9LVFORVN\�IRU�VLJQLQJ�RQ�WR�WKH
ELOO�
8UJH�5HSUHVHQWDWLYHV�-DFNLH�:DORUVNL��-LP�%DQNV��*UHJ�3HQFH��/DUU\�%XVFKRQ��-DPHV�%DLUG�DQG
7UH\�+ROOLQJVZRUWK�WR�FR�VSRQVRU�WKH�ELOO
$VN�6HQDWRUV�7RGG�<RXQJ�DQG�0LNH�%UDXQ�WR�EH�RULJLQDO�FR�VSRQVRUV�ZKHQ�LW�FRPHV�RYHU�IURP
WKH�+RXVH�

5HFHQW�PHGLD�KLJKOLJKWV
�0RPV�WR�EH�GHVHUYLQJ�RI�EUHDNV��²�,QGLDQD�$PHULFDQ�$FDGHP\�RI�3HGLDWULFV�RS�HG
�2QH�0RUH�&KDQFH��²�,QG\�&KDPEHU
�7KH�0LVVHG�2SSRUWXQLW\�RQ�,QIDQW�DQG�0DWHUQDO�+HDOWK��²�,QGLDQDSROLV�%XVLQHVV�-RXUQDO



�,QGLDQD�/DZPDNHUV�6KRXOG�+DYH�3DVVHG�0DWHUQDO�+HDOWK�%LOO��²�6RXWK�%HQG�7ULEXQH�(GLWRULDO
%RDUG

¬ ¬ ¬ ^�UHWXUQ�WR�WRS

¬ �
�

¬ 7ZR�QHZ�DIIRUGDEOH�OLYLQJ�RSWLRQV�VHW�WR�RSHQ�LQ�$SULO
7KH�DIIRUGDEOH�KRXVLQJ�FULVLV�FRQWLQXHV�WR�SODJXH�RXU�QDWLRQ��EXW�&RPPXQLW\�$FWLRQ�$JHQFLHV�FRQWLQXH
WR�ZRUN�DJDLQVW�WKH�FULVLV�E\�SURYLGLQJ�QHZ�DOWHUQDWLYHV�WR�ORZ�LQFRPH�IDPLOLHV��7ZR�&$$V�VKDUH�WKHLU
UHFHQW�SURMHFWV�

$UHD�,9
$UHD�,9�$JHQF\�RQ�$JLQJ�DQG�&RPPXQLW\�$FWLRQ�3URJUDPV¶�GHYHORSPHQW�GLYLVLRQ��LQ�SDUWQHUVKLS�ZLWK
.HOOHU�'HYHORSPHQW��ZLOO�RSHQ�2WWHUEHLQ�&RPPRQV�$SDUWPHQWV�LQ�$SULO��SURYLGLQJ�TXDOLW\�KRXVLQJ�WR
LQGLYLGXDOV�DQG�IDPLOLHV�WKDW�DUH�DW�RU�EHORZ�����RI�WKH�DUHD¶V�PHGLDQ�LQFRPH�

2WWHUEHLQ�&RPPRQV�LV�D�WUDQVIRUPDWLRQ�RI�D�IRUPHU�QXUVLQJ�IDFLOLW\�LQ�2WWHUEHLQ��,QG���LQWR�D����XQLW
DSDUWPHQW�EXLOGLQJ��7KH�GHYHORSPHQW�ZLOO�LQFOXGH�RQH���WZR��DQG�WKUHH�EHGURRP�DSDUWPHQWV��MXVW�RII
RI�86�+LJKZD\�����DW�����(��2[IRUG�6W��LQ�2WWHUEHLQ��7KH�ORFDWLRQ�LV�MXVW�D�VKRUW�GLVWDQFH�IURP�D
PHGLFDO�FHQWHU��DV�ZHOO�DV�ORFDO�VKRSSLQJ�DQG�GLQLQJ�RSWLRQV�

7KH�GHYHORSPHQW�LV�XQLTXH��EHFDXVH�LW�ZLOO�DOVR�IHDWXUH�VHYHQ�DSDUWPHQWV�UHVHUYHG�IRU�LQGLYLGXDOV
ZLWK�D�GHYHORSPHQWDO�RU�LQWHOOHFWXDO�GLVDELOLW\��DOORZLQJ�WKHVH�UHVLGHQWV�WR�OLYH�LQGHSHQGHQWO\�LQ�WKH
FRPPXQLW\��)RXU�RI�WKH�DSDUWPHQWV�ZLOO�EH�IXOO\�FRPSDWLEOH�ZLWK�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�



%ULJKWSRLQW
%ULJKWSRLQW�DQG�.HOOHU�'HYHORSPHQW�KDYH�EHHQ�FR�GHYHORSLQJ�WKH�6ORFXP�3RLQWH�DIIRUGDEOH�KRXVLQJ
FRPPXQLW\�LQ�)RUW�:D\QH��7KH�GHYHORSPHQW�ZLOO�RSHQ�LQ�$SULO�DQG�LV�ORFDWHG�DW������&XUGHV�$YHQXH�

$Q�DGDSWLYH�UHXVH�RI�WKH�IRUPHU�)UDQFHV�6ORFXP�6FKRRO��WKH�QHZ�����XQLW�DSDUWPHQW�FRPSOH[
LQFOXGHV����XQLWV�LQ�WKH�IRUPHU�VFKRRO�EXLOGLQJ�DQG����LQ�QHZ�FRQVWUXFWLRQ�ORFDWHG�DGMDFHQW�WR�WKH
H[LVWLQJ�EXLOGLQJ��7KHUH�ZLOO�EH����WZR�EHGURRP�DQG�HLJKW�RQH�EHGURRP�DSDUWPHQWV�

(LJKW\�SHUFHQW�RI�WKH�DSDUWPHQWV�ZLOO�EH�UHVHUYHG�IRU�SHRSOH�DJHG����RU�ROGHU��DQG�WZHQW\�SHUFHQW�ZLOO
EH�UHVHUYHG�IRU�LQGLYLGXDOV����RU�RYHU�ZLWK�LQWHOOHFWXDO�RU�GHYHORSPHQWDO�GLVDELOLWLHV��$OO�DSDUWPHQWV



ZLOO�EH�UHVHUYHG�IRU�KRXVHKROGV�ZLWK�LQFRPHV�RI�����RI�WKH�DUHD�PHGLDQ�LQFRPH�RU�EHORZ��DQG�DOO
UHQWV�ZLOO�EH�NHSW�DIIRUGDEOH�VR�WKDW�QR�KRXVHKROG�SD\V�PRUH�WKDQ�RQH�WKLUG�RI�WKHLU�PRQWKO\�LQFRPH
WRZDUG�WKHLU�KRXVLQJ�FRVW�

7KH�HQWLUH�GHYHORSPHQW�ZLOO�PHHW�WKH�1DWLRQDO�*UHHQ�%XLOGLQJ�6WDQGDUG¶V�6LOYHU�UDWLQJ�IRU�HQHUJ\
HIILFLHQF\�DQG�ZDWHU�FRQVHUYDWLRQ��%RWK�EXLOGLQJV�ZLOO�EH�VHUYHG�E\�HOHYDWRUV��DQG�DOO�XQLWV�ZLOO�EH
DFFHVVLEOH�DQG�RU�DGDSWDEOH�WR�PHHW�WKH�QHHGV�RI�WKRVH�ZLWK�SK\VLFDO�GLVDELOLWLHV�

7KH�GHYHORSPHQW�VLWH�ZDV�VSHFLILFDOO\�FKRVHQ�EHFDXVH�RI�WKH�DPHQLWLHV�QHDUE\�VXFK�DV�KHDOWKFDUH�
HGXFDWLRQ��HPSOR\PHQW��UHWDLO��WUDQVSRUWDWLRQ��DQG�UHFUHDWLRQDO�RSSRUWXQLWLHV�WKDW�ZLOO�EH�RI�SDUWLFXODU
EHQHILW�WR�WHQDQWV�

¬ ^�UHWXUQ�WR�WRS�`
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6,(2&�SDUWQHUV�ZLWK�8QLWHG�:D\�WR�VXSSRUW�LWV�FOLHQWV
LQ�QHHG
8QLWHG�:D\�KDV�ORQJ�EHHQ�NQRZQ�IRU�LWV�ILQDQFLDO�VXSSRUW�RI�QRW�IRU�SURILW�RUJDQL]DWLRQV��1RZ��LW¶V
PRYLQJ�DZD\�IURP�VROHO\�IXQGLQJ�QRW�IRU�SURILWV�DQG�LV�EHJLQQLQJ�WR�DOVR�SURYLGH�ILQDQFLDO�DVVLVWDQFH
GLUHFWO\�WR�FRPPXQLW\�PHPEHUV�LQ�QHHG�

,Q�)UDQNOLQ�&RXQW\��&RPPXQLW\�$FWLRQ�$JHQF\�6RXWKHDVWHUQ�,QGLDQD�(FRQRPLF�2SSRUWXQLW\
&RUSRUDWLRQ��6,(2&��KDV�EHHQ�FKRVHQ�WR�PDQDJH�WKH�FRXQW\¶V�8QLWHG�:D\�(PHUJHQW�1HHGV�)XQG�

8QLWHG�:D\�RI�)UDQNOLQ�&RXQW\��8:)&��([HFXWLYH�'LUHFWRU�.HOO\�%XOPHU�LV�PRGHOLQJ�WKH�QHZ
SDUWQHUVKLS�DIWHU�6,(2&¶V�ZRUN�ZLWK�8QLWHG�:D\�RI�*UHDWHU�&LQFLQQDWL��ZKLFK�SURYLGHV�IXQGLQJ�WR
VXSSRUW�KRXVHKROGV�LQ�WZR�FRXQWLHV�²�'HDUERUQ�DQG�2KLR�²�VXSSRUWHG�E\�6,(2&�

0RQH\�IURP�8:)&¶V�(PHUJHQW�1HHGV�)XQG�ZLOO�DLG�WZR�DGGLWLRQDO�6,(2&�FRYHUHG�FRXQWLHV�²�)UDQNOLQ
DQG�5LSOH\��6,(2&�ZLOO�GLVWULEXWH�PRQH\�IRU�EDVLF�QHHGV�²�VXFK�DV�UHQW��IRRG��XWLOLWLHV�DQG�FKLOG�FDUH
²�WR�TXDOLI\LQJ�LQGLYLGXDOV�DQG�IDPLOLHV�

³,Q�)UDQNOLQ�&RXQW\�DORQH�����SHUFHQW�RI�RXU�UHVLGHQWV�DUH�XQDEOH�WR�PDNH�HQGV�PHHW�´�VD\V�6,(2&
([HFXWLYH�'LUHFWRU�7DPP\�&XQQLQJKDP��³7KH�IXQGLQJ�IURP�8QLWHG�:D\�ZLOO�KHOS�XV�IXUWKHU�RXU�LPSDFW
LQ�WKH�FRPPXQLW\��VR�ZH¶UH�HDJHU�WR�JHW�VWDUWHG�LQ�WKLV�QHZ�SDUWQHUVKLS�´�>�3/$&(+2/'(5�4827(�
7$00<�&811,1*+$0���3/($6(�(',7�25�$33529(��7+$1.6��@

6R�IDU��8:)&�KDV�FROOHFWHG�DOPRVW���������WR�EH�VSOLW�EHWZHHQ�WKH�WZR�FRXQWLHV�

5HDG�PRUH
³8QLWHG�:D\�ZLOO�KHOS�VWUXJJOLQJ�IDPLOLHV´�²�%DWHVYLOOH��,QG���+HUDOG�7ULEXQH

¬ ^�UHWXUQ�WR�WRS�`

�



3DFH�HPSRZHUV�JLUOV�WKURXJK�67(0�FDPS
VFKRODUVKLSV

3DFH�&RPPXQLW\�$FWLRQ�$JHQF\��,QF���ZDQWV�WR�FKDQJH�WKH�VWDWLVWLFV�ZKHQ�LW�FRPHV�WR�ZRPHQ�LQ�WKH
67(0��VFLHQFH��WHFKQRORJ\��HQJLQHHULQJ�DQG�PDWK��ZRUNIRUFH�

:RPHQ�PDNH�XS�RQO\����SHUFHQW�RI�ZRUNHUV�LQ�67(0�UHODWHG�FDUHHUV��7KH�DYHUDJH�ZDJH�IRU�67(0
RFFXSDWLRQV�²���������²�LV�PRUH�WKDQ�GRXEOH�WKH�DYHUDJH�RI�RWKHU�FDUHHUV��DFFRUGLQJ�WR�WKH�86
%XUHDX�RI�/DERU�6WDWLVWLFV��67(0�UHODWHG�FDUHHUV�DUH�RQH�RI�WKH�IDVWHVW�JURZLQJ�DUHDV�RI�ZRUN�ZLWK
DERYH�DYHUDJH�SD\�LQ�WKH�MRE�LQGXVWU\�

3DFH�VHHNV�WR�ORZHU�WKH�ZDJH�GLVSDULW\�EHWZHHQ�PDOHV�DQG�IHPDOHV�E\�SURPRWLQJ�WKH�67(0�ILHOG�WR
\RXQJ�ZRPHQ��)XUWKHU��WR�HQVXUH�ILQDQFLDO�LVVXHV�GR�QRW�VWRS�ORZ�LQFRPH�IHPDOHV�IURP�DWWDLQLQJ�HDUO\
HGXFDWLRQ�LQ�67(0�ILHOGV��3DFH�LV�RIIHULQJ�D�OLPLWHG�QXPEHU�RI�VFKRODUVKLSV�IRU�JLUOV�WR�DWWHQG�67(0
FDPSV�RI�WKHLU�FKRLFH�

³3DFH�LV�FRPPLWWHG�WR�DGGUHVVLQJ�FDXVHV�DQG�FRQGLWLRQV�RI�SRYHUW\�´�VD\V�'U��%HUWKD�3URFWRU��3DFH
&(2��³7KHVH�VFKRODUVKLSV�ZLOO�LQWURGXFH�JLUOV�WR�WKH�YDULRXV�KLJK�SD\LQJ�MREV�DYDLODEOH�LQ�WKH�67(0
VHFWRU�´�

,QWHUHVWHG�LQGLYLGXDOV�VKRXOG�LGHQWLI\�D�FDPS�RI�LQWHUHVW�WKDW�SURYLGHV�KDQGV�RQ�WHFKQRORJ\�DFWLYLWLHV
IRU�\RXWK��WKHQ�GRZQORDG�DQG�VXEPLW�WKH�DSSOLFDWLRQ�

)LQDQFLDO�UHLPEXUVHPHQW�PD\�LQFOXGH�WKH�FRVW�RI�WKH�FDPS�DQG�PLOHDJH�WR�DQG�IURP�WKH�FDPS�

^�UHWXUQ�WR�WRS�`

¬ �
�

¬ 6,(2&�WKDQNV�\RXWK�IRU�WKHLU�JHQHURXV�KHDUWV�DQG
GRQDWLRQV
)RU�WKH�VHFRQG�\HDU��6KDXQ�DQG�7\OHU�/DLQKDUW�KRVWHG�WKHLU�ELUWKGD\�SDUW\�DQG�DVNHG�SHRSOH�WR�GRQDWH
LWHPV�WR�KHOS�SHRSOH�LQ�QHHG��UDWKHU�WKDQ�JLYLQJ�WKH�ELUWKGD\�NLGV�JLIWV�

7KH\�UHFHLYHG�GRQDWLRQV�RI�ERWK�JRRGV�DQG�FDVK��WKHQ�XVHG�WKH�FDVK�JLIWV�WR�SXUFKDVH�VRPH�RI
6RXWKHDVWHUQ�,QGLDQD�(FRQRPLF�2SSRUWXQLW\�&RUSRUDWLRQ¶V��6,(2&
V��SDQWU\�ZLVKOLVW�LWHPV��,Q�DOO�
6KDXQ�DQG�7\OHU�GRQDWHG�����LWHPV�WR�WKH�SDQWU\�

6,(2&�WKDQNV�6KDXQ��7\OHU�DQG�WKH�UHVW�RI�WKH�/DLQKDUW�IDPLO\�IRU�WKLV�WKRXJKWIXO�DQG�YHU\�JHQHURXV
GRQDWLRQ�

³*UHDW�RSSRUWXQLWLHV�WR�KHOS�RWKHUV�VHOGRP�FRPH��EXW�VPDOO�RQHV�VXUURXQG�XV�HYHU\
GD\�´
±�6DOO\�.RFK



¬ ^�UHWXUQ�WR�WRS�`

¬ �
�

¬

3DFH�DLPV�WR�GHYHORS�\RXQJ�ER\V�LQWR�VXFFHVVIXO
PHQ

)RU�VHYHQ�\HDUV��3DFH�&RPPXQLW\�$FWLRQ�$JHQF\�KDV�SURYLGHG�DQ�LQQRYDWLYH�DQG�LQWHUDFWLYH�SURJUDP
IRU�\RXQJ�ER\V��%R\V�	�%H\RQG�6XPPHU�&DPS�WUDQVIRUPV�SRVLWLYH�PDOH�UROH�PRGHOV�LQWR�WHDFKHUV
ZKR�SDVV�RQ�VNLOOV�IRU�OLIH�DQG�FDUHHUV�²�OLNH�IRFXVHG�WHDP�EXLOGLQJ��OLIH�VNLOOV�WUDLQLQJ��UHODWLRQVKLS
VNLOOV�DQG�OHDGHUVKLS�GHYHORSPHQW�

7RSLFV�LQFOXGH�VRFLDO�VNLOOV��ILQDQFLDO�OLWHUDF\��WHFKQRORJ\��KHDOWK�DQG�ZHOOQHVV��KRZ�WR�WLH�D�WLH�DQG
KRZ�WR�FKDQJH�D�WLUH��2YHU�WKH�FRXUVH�RI�D�ZHHN��IURP���D�P��WR�QRRQ�GDLO\��WKH�\RXQJ�ER\V�HQMR\�WKH
VHVVLRQV��OXQFK�DQG�LQFHQWLYHV�IRU�SDUWLFLSDWLQJ�



7KLV�\HDU�ZLOO�EH�WKH�ELJJHVW�\HDU�IRU�WKH�SURJUDP��ZLWK�PRUH�SDUWLFLSDQWV��LQFHQWLYHV�DQG�SUL]HV�
WKDQNV�WR�D�JHQHURXV�GRQDWLRQ�IURP������:RPHQ�:KR�&DUH�

7KH�FDPS�LV�IUHH�DQG�UXQV�IURP�-XQH���WKURXJK����3DFH�LV�FXUUHQWO\�DFFHSWLQJ�DSSOLFDWLRQV�IRU�ER\V�LQ
IRXUWK�DQG�ILIWK�JUDGHV�OLYLQJ�LQ�'DYLHVV��*UHHQH��.QR[�DQG�6XOOLYDQ�FRXQWLHV��$SSOLFDWLRQV�DUH
DYDLODEOH�RQOLQH�DQG�PXVW�EH�UHFHLYHG�E\�$SULO����3ULRULW\�PD\�EH�JLYHQ�WR�ORZ�LQFRPH�IDPLOLHV�

7KH�FDPS�WDNHV�SODFH�DW�3DFH¶V�RIILFH������1���WK�6W���LQ�9LQFHQQHV�

¬ ^�UHWXUQ�WR�WRS�`

$UHD�,9�HPSOR\HH�VSRWOLJKW��.HYLQ�6LHWVPD
.HYLQ�6LHWVPD�EHJDQ�KLV�FDUHHU
ZLWK�$UHD�,9�$JHQF\�RQ�$JLQJ�DQG
&RPPXQLW\�$FWLRQ�3URJUDPV�LQ
�����DV�WKH�FRRUGLQDWRU�RI�WKH
2UJDQL]DWLRQDO�3D\HH�3URJUDP��+H
VXFFHVVIXOO\�LPSOHPHQWHG�KLV
OHDGHUVKLS�VW\OH�LQWR�WKDW�SURJUDP�
ZKLFK�KDV�LWV�GLIILFXOW�PRPHQWV�
+HOSLQJ�WR�PLQLPL]H�HPRWLRQDO
VLWXDWLRQV�ZDV�D�FRPPRQ
UHTXLUHPHQW�

,Q�������.HYLQ�WUDQVIHUUHG�WR�WKH
:HDWKHUL]DWLRQ�SURJUDP
GHSDUWPHQW��+H�EHJDQ�WKH�WUDLQLQJ
SURFHVV��DFKLHYHG�PXOWLSOH
FHUWLILFDWLRQV�DQG�EHFDPH�D
ZHDWKHUL]DWLRQ�SURJUDP�HQHUJ\
DXGLWRU�WKDW�VDPH�\HDU�

.HYLQ�FRQWLQXHG�WR�EXLOG�KLV
WUDLQLQJ�TXDOLILFDWLRQV��HDUQLQJ�DQ
DGGLWLRQDO�FHUWLILFDWLRQ�²�4XDOLW\
&RQWURO�,QVSHFWRU�²�WKURXJK�WKH
%XLOGLQJ�3HUIRUPDQFH�,QVWLWXWH�LQ
6HSWHPEHU�������+H�EHFDPH�WKH
WKLUG�4&,�IRU�$UHD�,9�$JHQF\¶V

:HDWKHUL]DWLRQ�'HSDUWPHQW�

$UHD�,9�FRQJUDWXODWHV�.HYLQ�DQG�H[SUHVVHV�LWV�DSSUHFLDWLRQ�IRU�KLV�GHGLFDWLRQ�WR�PRYLQJ�WKH�SURJUDP
IRUZDUG�

¬ ^�UHWXUQ�WR�WRS�`

&HOHEUDWH�/RUL�:LOOLDPV�DW�UHWLUHPHQW�FHOHEUDWLRQ



3DFH�&RPPXQLW\�$FWLRQ�$JHQF\�LV�KRVWLQJ�D�UHWLUHPHQW�FHOHEUDWLRQ�IRU�LWV�$VVRFLDWH�'LUHFWRU�/RUL
:LOOLDPV��DQG�\RX¶UH�LQYLWHG��/RUL�KDV�VHUYHG�3DFH�IRU����\HDUV�

:+(1��7KXUVGD\��$SULO�������WR���S�P��(67
:+(5(��+DUPRQ\�6RFLHW\������1���QG�6W���9LQFHQQHV
'(7$,/6��&RPH�ZKHQ�\RX�FDQ�DQG�HQMR\�DSSHWL]HUV�DQG�VKDUH�VWRULHV�DW�WKLV�RSHQ�KRXVH�VW\OH
HYHQW�

¬ ^�UHWXUQ�WR�WRS�`

,QGLDQD�&RPPXQLW\�$FWLRQ
$VVRFLDWLRQ
�����:����WK�6W���,QGLDQDSROLV��,1������
�������������RU��������������SKRQH
�������������ID[
�������$OO�5LJKWV�5HVHUYHG

6LJQ�XS�WR�UHFHLYH�WKLV
H�QHZVOHWWHU�LQ�\RXU�LQER[�� �\RXU�HPDLO�DGGUHVV � *2

�


