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LQWHUYHQWLRQ

,,:)�SROLF\�IHOORZ�GUDZV
DWWHQWLRQ�WR�PDWHUQDO�FKLOG
KHDOWK��DGGLFWLRQ�DQG�SROLF\

&20081,7<�,03$&7
1HDUO\����������LQ�JUDQW�IXQGV
ZLOO�EHQHILW�XQLQVXUHG�+RRVLHUV

75,�&$3�UHFHLYHV�JUDQW�IRU
FRXQWHULQJ�&29,'����LPSDFW

3DFH�DZDUGV�VFKRODUVKLSV�WR
IRUPHU�+HDG�6WDUW�VWXGHQWV

6327/,*+7�21
352)(66,21$/6
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FRPSOHWHV�GRFWRU�RI�QXUVLQJ
SUDFWLFH�SURJUDP
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3HRSOH�DFURVV�WKH�VWDWH�ZRXOG
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�

�
0D\�LVVXH�GHDGOLQH�
:HGQHVGD\��-XQH���

7R�VXEPLW�DQ�DUWLFOH��HPDLO
QHZV#FRUFRPPFUHDWLYH�FRP

$XWRPDWLFDOO\�QRWLI\�XV�RI
LPSRUWDQW�QHZV
$GG�WKH�HPDLO�DGGUHVV
QHZV#FRUFRPPFUHDWLYH�FRP�WR
\RXU�PHGLD�UHOHDVHV�DQG�RU
HPDLO�QHZVOHWWHU�GLVWULEXWLRQ�OLVW�
VR�ZH�ZLOO�EH�DXWRPDWLFDOO\
QRWLILHG�RI�LPSRUWDQW�QHZV�IURP
\RXU�DJHQF\��7KDQN�\RX�

¬

7KH�&RQVXPHU�)LQDQFLDO�3URWHFWLRQ�%XUHDX�&RPSODLQW
'DWDEDVH�FDQ�KHOS�SURWHFW�\RX�DQG�\RXU�FOLHQWV
7RS�FRPSODLQWV�VLJQDO�DUHDV�LQ�QHHG�RI�LQWHUYHQWLRQ

$V�WKH�HFRQRPLF�IDOORXW�IURP�&29,'����PRXQWV�DQG�+RRVLHU�IDPLOLHV�VFUDPEOH�WR�FRQWURO�DQG�UHSDLU
WKH�GDPDJH��FRQVXPHU�FRPSODLQWV�FDQ�SOD\�DQ�LPSRUWDQW�UROH�LQ�SRLQWLQJ�WR�DUHDV�RI�HFRQRPLF
GLVWUHVV�

)RUWXQDWHO\��WKH�&RQVXPHU�)LQDQFLDO�3URWHFWLRQ�%XUHDX��&)3%���HVWDEOLVKHG�LQ�WKH�ZDNH�RI�WKH�ODVW
ILQDQFLDO�FULVLV��SURYLGHV�ERWK�DQ�DYHQXH�IRU�UHFRXUVH�ZKHQ�FRQVXPHUV�VWUXJJOH�ZLWK�ILQDQFLDO�SURGXFWV
DQG�VHUYLFHV��DV�ZHOO�DV�D�VRXUFH�RI�GDWD�WR�LOOXPLQDWH�SDWWHUQV��D�FRPSODLQW�GDWDEDVH�

%HWZHHQ�0DUFK����DQG�$SULO�����������+RRVLHUV�ILOHG�DSSUR[LPDWHO\�����FRPSODLQWV�ZLWK�WKH�&)3%�

7KH�FRPSODLQW�GDWD�VLJQDO�D�SRWHQWLDO�ULVLQJ�WLGH�RI�HFRQRPLF�ZRHV��1DUUDWLYHV�UHODWHG�WR�GHEW
FROOHFWLRQ�DQG�FRQVXPHU�HIIRUWV�WR�QHJRWLDWH�SD\PHQWV�SODQV�LQ�WKH�ZDNH�RI�&29,'����IDOORXW�VXJJHVW
WKDW�QRW�DOO�FUHGLWRUV�DQG�FROOHFWRUV�DUH�PDNLQJ�DQ�HIIRUW�WR�ZRUN�ZLWK�ERUURZHUV��

7KH�GDWDEDVH�UHYHDOV�WKH�WRS�FRQVXPHU�FRPSODLQWV�

&UHGLW�UHSRUWLQJ�DQG�UHSDLU�LV�VWLOO�IDU�DQG�DZD\�WKH�OHDGLQJ�VRXUFH�RI�KHDGDFKHV�DPRQJ
FRQVXPHUV�ZKR�ILOHG�D�FRPSODLQW��ZLWK�LQFRUUHFW�LQIRUPDWLRQ�RQ�D�FUHGLW�UHSRUW�WKH�WRS�UHDVRQ
IRU�FRPSODLQWV������RI�FRPSODLQWV�ZHUH�UHODWHG�WR�WKHVH�LVVXHV�
0RUWJDJHV��GHEW�FROOHFWLRQ��ORDQ�SURGXFWV��FKHFNLQJ�DQG�VDYLQJV�DFFRXQWV��DQG�FUHGLW�RU�SUHSDLG
FDUGV�HDFK�DFFRXQW�IRU����RU�PRUH�RI�FRPSODLQWV�
���RI�FRPSODLQWV�UHODWH�WR�VWUXJJOLQJ�WR�SD\�D�PRUWJDJH�RU�RWKHU�ORDQ�

7KH�JRRG�QHZV"�&RPSODLQLQJ�WR�WKH�&)3%�DSSHDUV�WR�EH�SURGXFLQJ�UHVXOWV�IRU�FRQVXPHUV��DW�OHDVW�LQ
VRPH�FDVHV��7KH�&)3%�UHSRUWV�WKDW�����RI�FRPSODLQWV�ILOHG�UHFHLYH�D�WLPHO\�UHVSRQVH�IURP�WKH
FRPSDQ\�

6R��KRZ�VKRXOG�SROLF\PDNHUV�UHVSRQG"
7KLV�,,:)�EORJ�SRVW�UHYHDOV�WKH�DQVZHUV��<RX¶OO�DOVR�OHDUQ�ZK\�QHZ�JXLGDQFH�IURP�WKH�&RQVXPHU
)LQDQFLDO�3URWHFWLRQ�%XUHDX�IRU�FUHGLW�UHSRUWLQJ�DJHQFLHV�FRXOG�SRWHQWLDOO\�FRPSRXQG�WKH�SUREOHPV
FRQVXPHUV�DOUHDG\�IDFH�



:KDW�<28�FDQ�GR
,I�\RX�RU�D�FOLHQW�DUH�VWUXJJOLQJ�WR�UHVROYH�DQ�LVVXH�ZLWK�D�OHQGHU��FUHGLW�UHSRUWLQJ�DJHQF\��GHEW
FROOHFWRU��RU�RWKHU�ILQDQFLDO�VHUYLFH�SURYLGHU��OHW�\RXU�YRLFH�EH�KHDUG�E\�ILOLQJ�D�FRPSODLQW�ZLWK
WKH�&)3%�
0DNH�VXUH�\RXU�IULHQGV��IDPLO\��FROOHDJXHV��DQG�RU�FOLHQWV�NQRZ�DERXW�WKH�FRPSODLQW�GDWDEDVH�
<RX�FDQ�SRVW�WKH�OLQN�RQ�VRFLDO�PHGLD��ZULWH�DERXW�LW�IRU�DQ�XSFRPLQJ�H�QHZVOHWWHU��RU�PHQWLRQ
LW�LQ�\RXU�QH[W�=RRP�PHHWLQJ�
8UJH�\RXU�FRQJUHVVLRQDO�OHJLVODWRUV�WR�SD\�DWWHQWLRQ�WR�+RRVLHU�FRPSODLQWV�DQG�LQFOXGH�VWURQJHU
FRQVXPHU�SURWHFWLRQV�LQ�WKH�QH[W�&29,'����SDFNDJH��

5HDG�PRUH
/HDUQ�KRZ�WKH�FRPSODLQW�SURFHVV�ZRUNV�DQG�KRZ�LW�KHOSV�\RX
/HDUQ�KRZ�WKH�&)3%�XVHV�FRPSODLQW�GDWD�DQG�KRZ�LW�KHOSV�RWKHUV
+DYH�LQVLGH�LQIRUPDWLRQ�DERXW�D�FRPSDQ\�\RX�EHOLHYH�LV�YLRODWLQJ�IHGHUDO�FRQVXPHU�ILQDQFLDO
ODZV"�/HDUQ�KRZ�WR�DOHUW�WKH�&)3%�RI�D�SRWHQWLDO�YLRODWLRQ�

¬ ^�UHWXUQ�WR�WRS�`
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,,:)�SROLF\�IHOORZ�GUDZV�DWWHQWLRQ�WR�PDWHUQDO�FKLOG
KHDOWK��DGGLFWLRQ�DQG�SROLF\
%\�7LD�:DVKXP��,,:)�3ROLF\�)HOORZ

7LD�:DVKXP�LV�D�*UDVVURRWV�0DWHUQDO�&KLOG�+HDOWK�/HDGHU�DQG�D�SROLF\�IHOORZ�DW�,QGLDQD�,QVWLWXWH�IRU
:RUNLQJ�)DPLOLHV��

2YHU�WKH�QH[W�VL[�PRQWKV��,�ZLOO�EH�ZRUNLQJ�ZLWK�WKH�,QGLDQD�,QVWLWXWH�IRU�:RUNLQJ�)DPLOLHV�VWDII�WR
KHOS�WUDQVIRUP�FRPPXQLW\�QHHGV�DW�WKH�LQWHUVHFWLRQ�RI�PDWHUQDO�FKLOG�KHDOWK�DQG�HFRQRPLF�VHFXULW\
LQWR�DFWLRQDEOH��HYLGHQFH�EDVHG�SROLF\�UHFRPPHQGDWLRQV�WKDW�DUH�IRFXVHG�RQ�WKH�ZHOO�EHLQJ�RI
PRWKHUV�DQG�WKHLU�IDPLOLHV�

7RGD\��,�DP�VSHDNLQJ�RXW�WR�EULQJ�VRPH�DZDUHQHVV�DERXW�DGGLFWLRQ�LQ�RXU�FRPPXQLWLHV�DQG�WKH
SHRSOH�ZKR�DUH�DIIHFWHG�±�HVSHFLDOO\�PRWKHUV�DQG�FKLOGUHQ��,�SODQ�WR�XVH�P\�WLPH�DW�WKH�,QVWLWXWH�WR
GHYHORS�DQG�DGYRFDWH�IRU�VROXWLRQV�WR�WKH�FKDOOHQJHV�ZH�DUH�IDFLQJ��7KHVH�FKDOOHQJHV�DUH�XUJHQW�
EHFDXVH�IDPLOLHV�DQG�FRPPXQLWLHV�DUH�VWUXJJOLQJ��

,
YH�LGHQWLILHG�WKUHH�SROLF\�FKDOOHQJHV�ZH�PXVW�IDFH�LQ�RXU�ILJKW�DJDLQVW�DGGLFWLRQ��3ROLF\PDNHUV�PXVW�

PDNH�VXUH�LQGLYLGXDOV�IDFLQJ�DGGLFWLRQ�JHW�WKH�VXSSRUW�WKH\�QHHG
UHFRJQL]H�WKDW�RXU�DGGLFWLRQ�FULVLV�LV�QRW�DOO�DERXW�RSLRLGV
SURYLGH�KRSH�E\�PDNLQJ�HFRQRPLF�VHFXULW\�SRVVLEOH��

5HDG�P\�EORJ�SRVW�WR�OHDUQ�PRUH�

¬ ¬ ¬ ^�UHWXUQ�WR�WRS�`
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1HDUO\����������LQ�JUDQW�IXQGV�ZLOO�EHQHILW�XQLQVXUHG
+RRVLHUV
&XUUHQWO\��LQ�WKH�PLGVW�RI�D�JOREDO�SDQGHPLF��PRUH�WKDQ���������SHRSOH�LQ�1RUWKHDVW�,QGLDQD�DUH�QRW
HQUROOHG�LQ�KHDOWK�LQVXUDQFH��,I�DOO�RI�WKRVH�+RRVLHUV�ZHUH�HQUROOHG��WKH�EHQHILWV�ZRXOG�EH�IDU�UHDFKLQJ�
,QVXUDQFH�UDWHV�ZRXOG�GURS�IRU�HYHU\RQH��DQG�DQ�HVWLPDWHG������PLOOLRQ�ZRXOG�EH�DGGHG�WR�RXU�ORFDO
HFRQRP\�LQ�LQVXUDQFH�SD\PHQWV�WR�SK\VLFLDQV��KRVSLWDOV�DQG�RWKHU�PHGLFDO�SURIHVVLRQDOV�

&RPPXQLW\�$FWLRQ�DJHQFLHV�DUH�ZRUNLQJ�KDUG�WR�LQFUHDVH�KHDOWK�LQVXUDQFH�FRYHUDJH�IRU�+RRVLHUV�

7KDQNV�WR�QHDUO\����������LQ�JUDQW�IXQGV�LQ�WKH�ILUVW�TXDUWHU�RI�������%ULJKWSRLQW�LV�DEOH�WR�FRQWLQXH
SURYLGLQJ�ORFDO��XQELDVHG��IUHH�DVVLVWDQFH�ZLWK�REWDLQLQJ�KHDOWK�FDUH�FRYHUDJH�IRU�IDPLOLHV�LQ�1RUWKHDVW
,QGLDQD��7KH�JUDQWV�FDPH�IURP�VHYHUDO�RUJDQL]DWLRQV�DQG�VXSSRUW�WKH�&RYHULQJ�.LGV�DQG�)DPLOLHV
�&.)��SURJUDP�

)LUVW�TXDUWHU�JUDQWV�LQFOXGHG�

���������IURP�&RYHULQJ�.LGV�DQG�)DPLOLHV�RI�,QGLDQD
��������IURP�3DUNYLHZ�+RVSLWDO¶V�&RPPXQLW\�+HDOWK�,PSURYHPHQW�SURJUDP
��������IURP�&RPPXQLW\�)RXQGDWLRQ�RI�*UHDWHU�)RUW�:D\QH
�������IURP�3K\VLFLDQV�+HDOWK�3ODQ�)RXQGDWLRQ
�������IURP�6WHXEHQ�&RXQW\�&RPPXQLW\�)RXQGDWLRQ
�������IURP�3DUNYLHZ�/D*UDQJH�+RVSLWDO¶V�&RPPXQLW\�+HDOWK�,PSURYHPHQW�SURJUDP

%ULJKWSRLQW�WKDQNV�WKHVH�FRPPXQLW\�SDUWQHUV�IRU�KHOSLQJ�LQFUHDVH�DFFHVV�WR�KHDOWK�FDUH�FRYHUDJH�IRU
+RRVLHU�NLGV�DQG�IDPLOLHV�

+RUL]RQ�%DQN�VXSSRUWV�JUHDWHVW�QHHGV
$��������GRQDWLRQ�IURP�+RUL]RQ�%DQN�WR�%ULJKWSRLQW�ZLOO�DOVR�KHOS�DOOHYLDWH�WKH�H[WUDRUGLQDU\�LPSDFW
RI�WKH�&29,'����SDQGHPLF�RQ�LQGLYLGXDOV�DQG�IDPLOLHV�LQ�$OOHQ�&RXQW\�

³+RUL]RQ�%DQN�LV�DQ�H[FHOOHQW�H[DPSOH�RI�RXU�FRPPXQLW\�ZRUNLQJ�WRJHWKHU�WR�KHOS�WKRVH�LQ�JUHDWHVW
QHHG�GXULQJ�WKLV�FULVLV�´�VDLG�%ULJKWSRLQW�3UHVLGHQW�	�&(2�6WHYH�+RIIPDQ��³7KLV�GRQDWLRQ�ZLOO�KHOS�XV
EHWWHU�DVVLVW�IDPLOLHV�GXULQJ�WKLV�GLIILFXOW�WLPH�´

+RUL]RQ�%DQN�KDV�SOHGJHG����������LQ�DLG�IRU�WKRVH�DIIHFWHG�E\�WKH�&29,'����SDQGHPLF��)XQGV�DUH
EHLQJ�DOORFDWHG�DFURVV�VHYHUDO�QRW�IRU�SURILW�JURXSV�ZKR�DUH�ZRUNLQJ�WR�DVVLVW�LQGLYLGXDOV�LQ�WKH
FRPPXQLWLHV�WKH\�VHUYH�LQ�WKH�6WDWHV�RI�,QGLDQD�DQG�0LFKLJDQ�

³%ULJKWSRLQW��WKURXJK�LWV�&29,'����UHOLHI�HIIRUWV��ZLOO�VXSSRUW�WKRVH�LQ�QHHG�RI�KRXVLQJ�DQG�XWLOLW\
DVVLVWDQFH�GXULQJ�WKHVH�WU\LQJ�WLPHV�´�VD\V�'UHZ�'XQODY\��+RUL]RQ�%DQN�9LFH�3UHVLGHQW�DQG�6HQLRU
&RPPHUFLDO�/RDQ�2II

¬ ^�UHWXUQ�WR�WRS�`
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75,�&$3�UHFHLYHV�JUDQW�IRU�FRXQWHULQJ�&29,'���
LPSDFW
8QLWHG�:D\�RI�3LNH�&RXQW\�UHFHQWO\�JUDQWHG�75,�&$3��������WR�DVVLVW�ZLWK�EDVLF�ILQDQFLDO�QHHGV�VXFK
DV�UHQW�DQG�XWLOLW\�DVVLVWDQFH�IRU�SHRSOH�QHJDWLYHO\�LPSDFWHG�E\�WKH�&29,'����SDQGHPLF�LQ�WKH
FRPPXQLW\�

75,�&$3�WKDQNV�8QLWHG�:D\�RI�3LNH�&RXQW\�IRU�FKRRVLQJ�LW�DV�RQH�RI�WKH�UHFLSLHQWV�RI�WKH�FRPPXQLW\
DVVLVWDQFH�JUDQW�LVVXHG�LQ�UHVSRQVH�WR�WKH�FRPPXQLW\�LPSDFW�RI�WKH�FRURQDYLUXV�

¬ ^�UHWXUQ�WR�WRS�`
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3DFH�DZDUGV�VFKRODUVKLSV�WR�IRUPHU�+HDG�6WDUW
VWXGHQWV
3DFH¶V�+HDG�6WDUW�3URJUDP�QRW�RQO\�SUHSDUHV�VWXGHQWV�IRU�NLQGHUJDUWHQ�EXW�SUHSDUHV�IDPLOLHV�IRU
FROOHJH�

7KH�-XGLWK�.��%REH�6FKRODUVKLS�LV�D�RQH�WLPH�������FDVK�DZDUG�IRU�LQGLYLGXDO�KLJK�VFKRRO�VHQLRUV�ZKR
ZHUH�SUHYLRXVO\�+HDG�6WDUW�VWXGHQWV��7KH�VFKRODUVKLS�LV�QDPHG�LQ�KRQRU�RI�3DFH¶V�IRUPHU�+HDG�6WDUW
GLUHFWRU��ZKR�ZRUNHG�ZLWKLQ�WKH�SURJUDP�RYHU����\HDUV��3DFH�KDV�DZDUGHG�WKH�VFKRODUVKLSV�VLQFH
�����

7KLV�\HDU¶V�ZLQQHUV�DUH�

(WKDQ�/RFNDUG�IURP�6KDNDPDN�+LJK�6FKRRO��ZKR�KDV�EHHQ�DFFHSWHG�WR�,Y\�7HFK�LQ
%ORRPLQJWRQ��+H�SODQV�WR�VWXG\�KXPDQ�UHVRXUFH�PDQDJHPHQW�
)DWLPD�$\DOD�IURP�/LQFROQ�+LJK�6FKRRO��ZKR�ZLOO�DWWHQG�9LQFHQQHV�8QLYHUVLW\��6KH�SODQV�WR
VWXG\�HOHPHQWDU\�VSHFLDO�HGXFDWLRQ��XOWLPDWHO\�EHFRPLQJ�DQ�HOHPHQWDU\�VFKRRO�WHDFKHU�ZKLOH
DOVR�WHDFKLQJ�6SDQLVK�
0DGLVRQ�)ROORZHOO�IURP�6XOOLYDQ�+LJK�6FKRRO��ZKR�KDV�EHHQ�DFFHSWHG�WR�,QGLDQD�6WDWH
8QLYHUVLW\��6KH�SODQV�WR�VWXG\�SV\FKRORJ\�ZLWK�DVSLUDWLRQV�RI�EHFRPLQJ�D�VFKRRO�FRXQVHORU�
=LRQ�+XOEHUW�IURP�/LQFROQ�+LJK�6FKRRO��ZKR�KDV�EHHQ�DFFHSWHG�WR�,QGLDQD�8QLYHUVLW\��+H�SODQV
WR�PDMRU�LQ�SV\FKRORJ\�DQG�PLQRU�LQ�ODZ�

$SSOLFDQWV�ZHUH�UHTXLUHG�WR�VXEPLW�D�W\SHG�HVVD\�DERXW�KRZ�+HDG�6WDUW�LPSDFWHG�WKHLU�VFKRRO
UHDGLQHVV�DQG�DFDGHPLF�SHUIRUPDQFH�

³2XU�FRQWLQXHG�IXQGUDLVLQJ�HIIRUWV�SURYLGHV�IRU�WKHVH�VFKRODUVKLSV�´�VD\V�'U��%HUWKD�3URFWRU��3DFH¶V
&(2��³:H�UHJXODUO\�SURYLGH�WZR�VFKRODUVKLSV�SHU�\HDU��+RZHYHU��QRWLQJ�WKH�FKDOOHQJLQJ�WLPHV�WKDW



JUDGXDWLQJ�VHQLRUV�KDYH�GHDOW�ZLWK�GXULQJ�WKLV�SDQGHPLF��WKH�GHFLVLRQ�ZDV�PDGH�WR�SURYLGH�IRXU
VFKRODUVKLSV�´

3KRWRV�RI�WKH�ZLQQHUV�DUH�QRW�\HW�DYDLODEOH�

¬ ^�UHWXUQ�WR�WRS�`

�

1RW�RQH�WR�PLVV�DQ�RSSRUWXQLW\��0LFKHOOH�3LWFKHU�KRVWHG�D�³JUDGXDWLRQ�FHOHEUDWLRQ´�IRU�KHUVHOI�RQ�=RRP��

3DFH¶V�&OLQLFDO�6HUYLFHV�'LUHFWRU�FRPSOHWHV�GRFWRU�RI
QXUVLQJ�SUDFWLFH�SURJUDP
&RQJUDWXODWLRQV�WR�3DFH¶V�&OLQLFDO�6HUYLFH�'LUHFWRU��0LFKHOOH�3LWFKHU��ZKR�KDV�UHFHLYHG�KHU�'RFWRU�RI
1XUVLQJ�3UDFWLFH�GHJUHH�IURP�WKH�8QLYHUVLW\�RI�6RXWKHUQ�,QGLDQD�

'XH�WR�&29,'�����WKH�JUDGXDWLRQ�FHUHPRQ\�ZDV�FDQFHOHG��,Q�WUXH�0LFKHOOH�IDVKLRQ�RI�GHWHUPLQDWLRQ
DQG�IOH[LELOLW\��VKH�KRVWHG�KHU�RZQ�=RRP�JUDGXDWLRQ�FHOHEUDWLRQ��LQYLWLQJ�IULHQGV�DQG�IDPLO\�WR
SDUWLFLSDWH�
�
0LFKHOOH�LV�WKH�OHDGHU�RI�3DFH¶V�+HDOWK�6HUYLFHV��ZKLFK�LQFOXGHV�+HDOWK�&RQQHFWLRQ��IDPLO\�SODQQLQJ�
WKH�:,&�SURJUDP��6XSSOHPHQWDO�1XWULWLRQ�3URJUDP�IRU�:RPHQ��,QIDQWV�	�&KLOGUHQ��DQG�+HDOWK
,QVXUDQFH�1DYLJDWRUV��6KH�LV�GHGLFDWHG�WR�SURIHVVLRQDO�GHYHORSPHQW�DQG�FRPPXQLW\�LPSURYHPHQW�
�
)URP�WKH�3DFH�WHDP��³:H�DUH�SURXG�RI�\RX�0LFKHOOH�´

¬ ^�UHWXUQ�WR�WRS�`

¬ �
�

¬
(YLFWLRQ�DQG�IRUHFORVXUH�SURWHFWLRQV�H[WHQGHG

,QGLDQD�*RYHUQRU�(ULF�+ROFRPE¶V�([HFXWLYH�2UGHU�������H[WHQGV�WKH�PRUDWRULXP�RQ�WKH�LQLWLDWLRQ�RI
HYLFWLRQ�DQG�IRUHFORVXUH�DFWLRQV�IRU�DQ�DGGLWLRQDO����GD\V��,W�LV�QRZ�VHW�WR�H[SLUH��XQOHVV�UHQHZHG��RQ
-XQH����.HHS�XS�RQ�WKH�H[HFXWLYH�RUGHUV�KHUH�

^�UHWXUQ�WR�WRS�`



3HRSOH�DFURVV�WKH�VWDWH�ZRXOG�OLNH�WR�NQRZ�ZKDW�\RX¶UH�XS�WR�

:H�ZRXOG�ORYH�WR�IHDWXUH�QHZV�IURP�DOO�RI�,QGLDQD¶V�&RPPXQLW\�$FWLRQ�$JHQFLHV�LQ�WKLV�QHZVOHWWHU��,I
\RX�KDYH�QHYHU�RU�RQO\�UDUHO\�VXEPLWWHG�DQ�DUWLFOH��FRQVLGHU�GRLQJ�VR�IRU�-XQH��<RXU�FROOHDJXHV�DFURVV
WKH�VWDWH�DUH�LQWHUHVWHG�LQ�WKH�FKDOOHQJHV�\RXU�&$$�LV�IDFLQJ��ZKHUH�DQG�KRZ�\RX¶UH�VXFFHHGLQJ��DQG
ZKHUH�\RX¶UH�LQQRYDWLQJ��7KH�QHZVOHWWHU�KDV�JUHDW�UHDGHUVKLS������LQ�0DUFK��FRPSDUHG�ZLWK�WKH
LQGXVWU\�DYHUDJH�RI������

%RQXV��,I�\RX¶UH�ORRNLQJ�WR�LQFUHDVH�\RXU�&$$
V�ZHEVLWH�VHDUFK�UDQNLQJ��WKH�QHZVOHWWHU�FDQ
KHOS��%\�D�WKLUG�SDUW\�RUJDQL]DWLRQ��,1&$$��OLQNLQJ�WR�\RXU�ZHEVLWH��\RXU�VRFLDO�DXWKRULW\�LQ�WKH�H\HV
RI�VHDUFK�HQJLQHV�LPSURYHV��3OXV��DV�VRPH�RI�RXU��������QHZVOHWWHU�UHDGHUV�FOLFN�D�OLQN�DQG�YLVLW�\RXU
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